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the true goals of estate planning are different for 
everybody. Some people enjoy living frugally  
and saving to leave assets to their loved ones, 

while others hope to spend their last dollar on their 
last day. Some want to leave their entire estate  
outright to their children, whereas others want to 
strictly control the manner and timing of distributions 
to their beneficiaries. Still others intend to leave most 
of their estate to charity. 

Because the phrase “estate planning” is thrown around so 
much today, it is important to come up with a definition

of estate planning. Basically, your estate consists of all the assets you have accumu-
lated during your lifetime, including your real estate, bank and brokerage accounts, 
retirement plans, life insurance, other investments, and even your junk. Everything 
you own and value that can be passed on is your estate. Planning for your estate is 
best done while you are still alive and well because the purpose of planning is for  
the time when we are either no longer alive or no longer well. Thus, good estate  
planning should cover three potential time frames: the present, disability, and death.

Planning for the present consists of coming up with a plan that does not unduly 
complicate your life as well as one that enables you to stay in control of your estate 
as long as possible. You also need a plan that remains as flexible and changeable as 
possible in order to adapt to constantly changing rules, statutes, and laws. Planning 
for disability usually comes next. Although none of us wish to become incapacitated, 
the reality is that surveys suggest close to half of all seniors will become disabled at 
some point in their lives. Do you know who will take care of you, your spouse, and 
others who may be dependent on you if that should occur? Lastly, you plan for when 
you’re gone. This time frame is where most of us focus when considering our estate 
planning. Again, everyone’s goals will be different for post-death planning. 

Many well-respected attorneys battle the myth that the only purpose of estate  
planning is to avoid probate and save on taxes at death. While both of these goals  
are important, they are but a small part of our true purpose for post-death estate 
planning. For some people, the primary goal is to pass on a family business or farm 
to a child who is active in the business, yet try to equalize assets going to another 
child. Others want to ensure inheritances going to family members are protected as 
much as possible from divorcing spouses, creditors, lawsuits, illness, or bankruptcy, 
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and also want to protect heirs who may be too young or too immature from their 
own bad spending habits, possible addictions, and bad influences. Getting advice 
from a qualified estate planning attorney can offer many options with which to 
achieve these goals.

With the proper tools and advice you can accomplish almost any estate planning  
goal you have in mind. This book is a collection of estate planning tools used  
by some of the best estate planning attorneys in the country; all members of  
WealthCounsel, a national organization of estate planning attorneys. In contrast 
to some professionals who may prepare estate plans focused on little more than  
probate-avoidance and tax-minimization, or as the old saying goes, “If you only  
have a hammer, everything looks like a nail,” the attorneys contributing to this book 
have assembled a hardware store’s supply of tools to enable you to achieve your  
individual and varying estate planning goals in the best possible way for you and 
your loved ones.

Hannon T. Ford, The Ford Law Office, L.L.C., creates estate, medical assistance, and 
business succession plans. Through our unique counseling and design process our clients 
understand they have a plan which will work.
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estate planning goals worksheet
 x goals

  prov�de financ�al secur�ty to my spouse.
  prov�de financ�al secur�ty for my ch�ldren and/or grandch�ldren.
  d�v�de my estate equally among my ch�ldren.
  g�ft �nterests to fam�ly members.
  transfer ownersh�p of a bus�ness or other assets to loved ones, partners,  
  or employees w�th a m�n�mum amount of transfer tax.
  prov�de adequate l�qu�d�ty and ongo�ng cash flow for those respons�ble  
  for adm�n�ster�ng the estate.
  m�n�m�ze current and future transfer and �ncome taxes.
  prov�de for a favor�te char�ty.
  fund educat�onal expenses for ch�ldren or grandch�ldren.
  prov�de an adequate safety net for l�fet�me cont�ngenc�es such as d�sab�l�ty  
  or death of a spouse.
  avo�d probate and other adm�n�strat�ve costs.
  avo�d legal hassles or d�sputes w�th th�rd part�es, �nclud�ng  
  tax�ng author�t�es.
  ma�nta�n flex�b�l�ty �n the overall estate plan to adapt to  
  chang�ng c�rcumstances.
  ma�nta�n control over or ensure competent management of assets.
  m�n�m�ze exposure to l�ab�l�t�es that could consume one’s assets.
  ensure that assets ult�mately pass to �ntended part�es.
  avo�d d�sputes among fam�ly members or bus�ness owners.
  avo�d complex�ty �n the overall estate plan and �n the spec�fic techn�ques 
  used to �mplement the plan.

  other:

  other:

  other:
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